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1st Half of 2026: Key Takeaways 

• Significant improvement in results for the 1st half of 2026

 Half-year EBIT exceeded 100 €M for the 1st time in the Group’s history

 Operating margin of 11.3%, up 1.6 points, reflecting in particular significant productivity gains and the 
increasing value of the product portfolio across both divisions

 Operating Free Cash Flow remains positive, with capacity investments and inventory levels tailored to 
support the acceleration of business at the LISI AEROSPACE division and secure the continued growth of 
major civil and military programs

• Discipline and control

 Sound management is essential in a global environment that remains 
uncertain 

 Consolidation of productivity gains as teams build expertise and new 
equipment is deployed

 Numerous strategic initiatives: automation, robotization, digitalization, new 
products, capacity investments, and rationalization of the geographic footprint
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1st half of 2026: 
historically high level of activity
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Consolidated revenue 

• Reported revenue 

 942.9 €M, up 5.7% compared to H1 20251, or an increase of 
51.2 €M in revenue

• Positive organic growth

 +9.2% compared to H1 2025 
 Organic growth in H1 2025: +9.7%

• Negative scope and currency effects

 Consolidated scope:
 +3.3 €M (0.4% of revenue), related to the consolidation of LISI 

AUTOMOTIVE Hungary,
 -5.6 €M  (0.6% of revenue)  corresponding  to  the deconsolidation 

of the 53.8% stake held in Ankit Fasteners (India) 

 Currency:
 -28.2 €M (3.0% of revenue), compared to -6.0 €M in H1 2025

1 Following the deconsolidation of the LISI MEDICAL division on October 31, 2025
2 Organic: at constant scope and exchange rates

+10.0% N/A+8.2% +5.7%

*
* Revenue restated to exclude the divestiture of LISI MEDICAL (87.1 €M)

Revenue 
06/2025

Revenue 
06/2026

891.7
€M

942.9
 €M

Increase in
LISI AERO 
revenue
(excluding currency effects)

Currency 
effect

Other, incl. 
changes in 

scope

+93.6 €M 

Organic growth
+ 9.2%

-28.2 €M
-1.2 €M

Decrease in 
LISI AUTO
revenue 
(excluding currency 
effects)

-13.0 €M



EBIT> 100 €M, MOP at 11.3% of revenue
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• Current EBITDA: 148.3 €M, up 15.2 €M compared to H1 2025, 
with both divisions contributing to this growth: 

 strong volume effect and significant productivity gains, 
training, and automation (LISI AEROSPACE)

 structural reduction in the break-even point and continued 
repositioning of the product mix toward higher-value-added 
products (LISI AUTOMOTIVE)

• The EBITDA margin was 15.7% (14.9% in H1 2025, which had 
benefited from the lingering effects of inflation on selling prices) 

• Record EBIT: 106.2 €M, up 19.7 €M from H1 2025 (a 22.8% 
increase)

• Double-digit recurring operating margin: 11.3%, representing 
an increase of +1.6 points compared to H1 2025

+126,6 €M

+81,8 €M +75,2 €M

+51.2 €M

-4,4 €M
+17,1 €M

+41,6 €M

+19.7 €M

Change in revenue vs prior year Change in EBIT vs prior year

Operating Leverage 

Revenue (M€) and 
recurring operating margin (%) 

H1 2025H1 2023 H1 2024
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H1 2026



Positive Free Cash Flow
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• Cash flow from operations for H1 2026: 119.4 €M, or 12.7% of 
revenue (+30.6 €M compared to H1 2025), which will finance CAPEX 
totaling 48.0 €M (5.1% of revenue). 

Priority given to:

 expanding industrial capacity to support the momentum in the 
aerospace sector

 the development of new products and the expansion of product 
lines

 innovation and automation

• Working capital requirements stand at 84 days of revenue; 
an increase of 9 days compared to December 31, 2025:

 Increase in inventory days to 109 days as of the end of June, 
intended to support production increases in the coming months to 
meet the sharp rise in demand from major customers in the LISI 
AEROSPACE division

 Operating Free Cash Flow for H1 2026: 5.9 €M                  
         (-14.3 €M in H1 2025)

Reconciliation table: 
Working Capital as of 12/31/2025 → Working Capital for H1 2026
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LISI AEROSPACE
Market

• Exceptionally high level of activity, continuing the record set in Q1 2026
• Revenue up +10.4% compared to H1 2025, despite a significantly negative currency 

effect (-25.6 €M compared to H1 2025)
• Organic growth for the division: +15.8% compared to H1 2025

 “Fasteners US”:                  +23.7% compared to H1 2025 
      Strong ramp-up at Boeing 

 “Fasteners Europe”:                  +10.7% / H1 2025 
      High base effect, +17.7% in H1 2025 

 “Structural Components”:              +11.2% / H1 2025 
       Persistent pressures across the entire supply chain

• Major contracts renewed in 2025 and 2026

Business

• Global air traffic and cargo volumes performed well in H1 despite the crisis in the Strait 
of Hormuz; demand from airlines remains higher than supply from aircraft 
manufacturers

• Continued increase in production rates:
 Airbus: A320 (currently 66 aircraft per month, with a target of 75 aircraft per 

month in 2027); A350
 Boeing: Production ramp-ups completed for the B737 MAX and B787 programs

• Helicopter and defense segments remain strong

8
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Revenue

+19.0% + 10.4%
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LISI AEROSPACE
EBIT and Current Operating Margin 

• EBIT in H1 2026: 97.3 €M (+30.7% vs. H1 2025)

• Current Operating margin at 14.7% of revenue (+2.3 points vs. H1 2025)

• Particularly strong operating leverage driven by: 

 better absorption of fixed costs thanks to higher volumes resulting from market 
share gains,

 initiatives to expand high-value-added product lines

 improved manufacturing productivity following the initial phase of significant 
hiring in previous fiscal years and the ongoing optimization of production flows

Positive Free Cash Flow of 6.6 €M, compared to 1.4 €M as of June 30, 2025 

• Cash flow from operations increased by 13.5 €M (89.1 €M in H1 2026)

• Increase in work-in-progress inventory due to ramp-up in production

• Capital expenditures totaling 37.1 €M (31.9 €M in H1 2025), primarily allocated to:

 supporting the ramp-up of production capacity

 improving industrial productivity in response to sustained customer demand 1,4 €M

6,6 €M
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292.1  €M 279.9 €M

H1 2025 H1 2026

Revenue

- 4.2%

LISI AUTOMOTIVE 
Market

• Global light-duty vehicle market down in the first six months of 2026 (-3.9%), 

• Registrations of battery-electric vehicles rose sharply in Europe during the first six 
months of 2026: +35,1% in the EU, EFTA, and the United Kingdom, and +40,5% in the 
European Union

• Regional disparities in the adoption of different technologies and their competitive 
implications

Activity
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• Organic revenue change in H1 2026: -4.4%, reflecting a -2.5% decline in global 
production by the division’s customers

• Order intake for new products remains particularly strong (12.2% of revenue for the 
half-year) 

• Continuation of the targeted growth strategy, which prioritizes expansion in high-
growth, profitable segments (braking systems, interior trim, cable channels)

• Optimization of the geographic positioning of production sites (EUROMED)



LISI AUTOMOTIVE 
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EBIT and Current Operating Margin

• EBIT of 11.8 €M (14.2 €M in H1 2025),

• Current Operating margin held up well: down 0.7 point from H1 2025 to 4.2% 
of revenue, thanks in particular to the disciplined implementation of measures to 
optimize fixed costs

Free Cash Flow

• Free Cash Flow at -2.7 €M (H1 2025: 5.0 €M):

 increase in cash flow from operations (+0.4% compared to H1 2025)

 temporary inventory build-up associated with the transfer of 
manufacturing operations from the Puiseux-Pontoise site (France) to 
other entities within the division 

 continued investments (new products, manufacturing productivity)

Free Cash Flow

311 €M
292 €M 280 €M

3,0%

4,9%
4,2%

H1 2024 H1 2025 H1 2026

Revenue and 
current operating margin 
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Income statement as of 06/30/2026
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M€ % CA M€ % CA N / N-1

Revenue 942,9 891,7 5,7%
Production 970,6 102,9% 906,1 101,6% 7,1%
Added value 499,9 53,0% 461,4 51,7% 8,3%
Taxes and duties -7,7 -0,8% -7,7 -0,9% 0,4%
Payroll costs
(including temporary employees) -343,8 -36,5% -320,6 -36,0% -7,3%

EBITDA 148,3 15,7% 133,1 14,9% 11,4%
Depreciation -46,4 -4,9% -46,5 -5,2% 0,2%
Net provisions 4,3 0,5% -0,2 0,0%
EBIT 106,2 11,3% 86,5 9,7% 22,8%
Non-recurring operating expenses -23,0 -2,4% -3,4 -0,4%
Operating profit 83,2 8,8% 83,0 9,3% 0,2%
Net financing expenses -2,7 -0,3% -40,0 -4,5% 93,1%
Corporate taxes -18,4 -1,9% -10,4 -1,2% -77,1%
CVAE -0,8 -0,1% -0,8 -0,1% -0,8%
Profit on disposal of assets classified as held for 
sale 0,0 0,0% 6,8 0,8%

Minority interests 1,1 0,1% -0,2 0,0%

Net earnings 62,4 6,6% 38,5 4,3% 62,1%

Operating cash flow 119,4 12,7% 88,8 10,0% 34,4%

30/06/2026 30/06/2025 CHANGES


CA MOIS

						MOIS

				FL=MOIS		FMOIS

				CA=F		F

				SC=GROUPE		GROUPE

				CC=EUR

				AC sum (RESTI-D=RID-R110)

				VA=IFRS2011				PE=2024.02				PE=2024.02				PE=2023.02

				VA=BGDAS				DP=2024.01				DP=2024.02				DP=2023.02

				CA=B

				SC=MEDICAL

				SC=AERO

				VA=AE2012

				VA=IFRS2011				BUDGET 2026.06				2026.06				2025.06						R/B				NP		PC & $C

				SC=AUTO				M€		%		M€		%		M€		%



		AU sum CRELI0-06-AE		SITE sum (BU-2012=BU213)		LISI AERO FASTENERS EUROPE		51.5		28		51.3		32		45.9		30				-0.4%				11.8%		15.5%

		AU sum CRELI0-06-AE		SITE sum (BU-2012=BU214)		LISI AERO FASTENERS NAM		35.1		19		40.0		25		28.6		19				13.8%				39.6%		37.3%

		AU sum CRELI0-05		SITE sum (TBU=TBU31)		LIS AEROSPACE STRUCTURAL COMPONENT		46.2		26		40.8		25		34.3		22				-11.6%				18.9%		19.8%

		AU sum CRELI0-04		SITE sum (DIV3=1-AERO)		LISI AEROSPACE		129.9		72		116.2		71		106.0		69				-10.6%				9.7%		10.9%



		AU sum CRELI0-05		SITE sum (BU=B034)		HOLDING MEDICAL		0.0		0		0.0		0		0.0		0				-				-		16.9%

		AU sum CRELI0-05		SITE sum (BU=B036)		FIXATIONS EUROPE		0.0		0		0.0		0		0.0		0				-				-		18.2%

		AU sum CRELI0-05		SITE sum (BU=B038)		FIXATIONS USA		0.0		0		0.0		0		0.0		0				-				-		25.8%

		AU sum CRELI0-05		SITE sum (BU=B040)		RECONSTRUCTION		0.0		0		0.0		0		0.0		0				-				-		23.2%

		AU sum CRELI0-04		RU sum (FLASHDIV2=4-MEDI)		LISI MEDICAL		0.0		0		0.0		0		0.0		0				-				-



		AU sum CRELI0-05		RU sum (BGDAS02-RU=BGDAS01)		BG Threaded Fasteners		16.5		9		15.5		10		16.0		10				-6.2%				-3.2%		-3.2%

		AU sum CRELI0-05		RU sum (BGDAS02-RU=BGDAS02)		BG Nomel		0.0		0		0.0		0		0.0		0				-				-		0.0%

		AU sum CRELI0-05		RU sum (BGDAS02-RU=BGDAS03)		BG Clipped Solutions		19.3		11		17.4		11		17.3		11				-10.1%				0.2%		-4.7%

						BG Safety Mechanical Components		14.4		8		13.8		9		13.6		9				-3.7%				2.0%		0.0%

		AU sum CRELI0-04		RU sum (FLASHDIV=2-AUTO)		BG		0.0		0		162.7		100		153.7		100				-				5.9%		10.7%

						LISI AUTOMOTIVE		50.0		28		46.5		29		47.7		31				-7.0%				-2.4%		-4.7%

		AU sum CRELI0-04		RU sum (FLASHDIV=3-PACK)

						LISI COSMETICS		0.0		0		0.0		0		0.0		0				-				-		-

		AU sum CRELI0-04		RU sum (FLASHDIV=0-HO)

						AUTRES		1.6		1		1.6		1		1.4		1				-				-		-

		AU sum CRELI0-08

						ELIMINATIONS		-1.7		-1		-1.6		-1		-1.6		-1				-				-		-

				AC sum (RESTI-D=RID-R110)

						CONSOLIDE LISI		180.7		100		162.7		100		153.5		100				-9.9%				6.0%		6.1%

				AC=TR1100		FRANCE						44.0		27		54.3		35								-18.8%		-19.6%

						EXPORT						118.7		73		99.4		65								19.4%		20.3%



		AU sum CRELI0-04		RU sum (FLASHDIV=0-HO)		LISI		0.930335				1.0				0.903142						-				-		-

		AU sum CRELI0-04		RU sum (FLASHDIV2=6-GIE)		GIE		0.29375				0.3				0						-				-		-

		AU sum CRELI0-04		RU sum (FLASHDIV2=5-HOLDINGUS)		LHNA		0.1347109091				0.2				0.1424839942						-				-		-
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CA CUMUL 

						CUMUL 30/06

				FL=F99		F99

				CA=F		F

				SC=GROUPE		GROUPE

				CC=EUR

				AC sum (RESTI-D=RID-R110)

				VA=IFRS2011				PE=2024.02				PE=2024.02				PE=2023.02

				VA=BGDAS				DP=2024.01				DP=2024.02				DP=2023.02

				CA=B

				SC=MEDICAL

				SC=AERO

				VA=AE2012

				VA=IFRS2011				BUDGET 2026.06				2026.06				2025.06						R/B				NP		PC & $C

				SC=AUTO				M€		%		M€		%		M€		%



		AU sum CRELI0-06-AE		SITE sum (BU-2012=BU213)		LISI AERO FASTENERS EUROPE		272.5		28		283.8		30		256.3		29				4.2%				10.7%		18.5%

		AU sum CRELI0-06-AE		SITE sum (BU-2012=BU214)		LISI AERO FASTENERS NAM		191.6		20		202.4		21		163.6		18				5.6%				23.7%		31.0%

		AU sum CRELI0-05		SITE sum (TBU=TBU31)		LIS AEROSPACE STRUCTURAL COMPONENT		241.2		25		218.1		23		196.2		22				-9.6%				11.2%		12.2%

		AU sum CRELI0-04		SITE sum (DIV3=1-AERO)		LISI AEROSPACE		689.5		71		663.2		70		600.8		67				-3.8%				10.4%		15.8%



		AU sum CRELI0-05		SITE sum (BU=B034)		HOLDING MEDICAL		0.0		0		0.0		0		0.0		0				-				-		16.9%

		AU sum CRELI0-05		SITE sum (BU=B036)		FIXATIONS EUROPE		0.0		0		0.0		0		0.0		0				-				-		18.2%

		AU sum CRELI0-05		SITE sum (BU=B038)		FIXATIONS USA		0.0		0		0.0		0		0.0		0				-				-		25.8%

		AU sum CRELI0-05		SITE sum (BU=B040)		RECONSTRUCTION		0.0		0		0.0		0		0.0		0				-				-		23.2%

		AU sum CRELI0-04		RU sum (FLASHDIV2=4-MEDI)		LISI MEDICAL		0.0		0		0.0		0		0.0		0				-				-



		AU sum CRELI0-05		RU sum (BGDAS02-RU=BGDAS01)		BG Threaded Fasteners		94.2		10		94.3		10		96.2		11				0.1%				-1.9%		-1.9%

		AU sum CRELI0-05		RU sum (BGDAS02-RU=BGDAS02)		BG Nomel		0.0		0		0.0		0		0.0		0				-				-		0.0%

		AU sum CRELI0-05		RU sum (BGDAS02-RU=BGDAS03)		BG Clipped Solutions		109.3		11		106.2		11		108.7		12				-2.8%				-2.2%		-3.7%

						BG Safety Mechanical Components		81.0		8		79.9		8		80.6		9				-1.3%				-0.9%		0.1%

		AU sum CRELI0-04		RU sum (FLASHDIV=2-AUTO)		BG		0.0		0		942.9		100		893.3		100				-				5.6%		10.7%

						LISI AUTOMOTIVE		283.5		29		279.9		30		292.1		33				-1.3%				-4.2%		-4.4%

		AU sum CRELI0-04		RU sum (FLASHDIV=3-PACK)

						LISI COSMETICS		0.0		0		0.0		0		0.0		0				-				-		-

		AU sum CRELI0-04		RU sum (FLASHDIV=0-HO)

						AUTRES		9.7		1		11.3		1		9.6		1				-				-		-

		AU sum CRELI0-08

						ELIMINATIONS		-9.9		-1		-11.5		-1		-10.8		-1				-				-		-

				AC sum (RESTI-D=RID-R110)

						CONSOLIDE LISI		976.9		100		942.9		100		891.7		100				-3.5%				5.7%		9.2%

				AC=TR1100		FRANCE						289.1		31		309.4		35								-6.6%		-7.8%

						EXPORT						653.8		69		582.2		65								12.3%		18.3%

						T2/2026





								BUDGET T2				T2/N				T2/N-1						R/B				NP		PC & $C

								M€		%		M€		%		M€		%



						LISI AERO FASTENERS EUROPE		137.2		28		145.8		31		132.1		29				6.3%				10.4%		15.3%

						LISI AERO FASTENERS USA		101.1		20		110.1		23		82.5		18				8.9%				33.5%		35.5%

						LIS AEROSPACE STRUCTURAL COMPONENT		120.1		24		112.0		24		98.2		22				-6.7%				14.0%		14.8%

						LISI AEROSPACE		350.1		71		338.1		71		306.5		68				-3.4%				10.3%		13.1%



						BG Threaded Fasteners		46.5		9		45.3		10		47.9		11				-2.6%				-5.4%		-5.4%

						BG Clipped Solutions		54.6		11		52.1		11		53.3		12				-4.7%				-2.4%		-5.8%

						BG Safety Mechanical Components		40.4		8		39.9		8		40.1		9				-1.2%				-0.4%		-1.2%

						LISI AUTOMOTIVE		141.1		29		136.9		29		143.8		32				-3.0%				-4.8%		-6.3%



						LISI		4.8		1		6.5		1		5.2		1				-				-		-



						ELIMINATIONS		-5.0		-1		-6.5		-1		-5.8		-1				-				-		-



						CONSOLIDE LISI		493.3		100		474.9		100		449.7		100				-3.7%				5.6%		7.0%

						FRANCE						136.1		29		155.4		35								-12.4%		-13.6%

						EXPORT						338.8		71		294.2		65								15.1%		18.0%
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GROUPE MOIS

		FL=MOIS				PE=2026.06

		SC=GROUPE				CA=B								CA=C

		CC=EUR				DP=2026.01

		VA=K

		CA=C		C		Consolidation, Reporting

		DP=2026.06		GROUPE - MONTH

		DP=2025.06



						BUDGET
				6/30/26				6/30/25						VARIATIONS



						M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		Chiffre d'affaires		179.9				162.7				153.5						6.0%		-9.6%

		AC sum (RESTI-S=RIS-R100)		Production		181.0		100.6%		168.5		103.6%		156.5		102.0%				7.7%		-6.9%

		AC=TR3000		Valeur Ajoutée		91.1		50.7%		81.6		50.1%		79.6		51.9%				2.5%		-10.5%

		AC sum (RESTI-N=RIN-R150)		Impôts et taxes		-1.4		-0.8%		-1.2		-0.8%		-1.3		-0.8%				-1.1%		-10.3%

		AC sum (RESTI-N=RIN-R160)		Charges de personnel 
(y compris intérimaires)		-59.3		-32.9%		-58.6		-36.0%		-54.1		-35.3%				8.3%		-1.0%

		AC=TR4000		Exc. brut expl. courant (EBITDA)		30.5		16.9%		21.7		13.3%		24.2		15.8%				-10.4%		-28.9%

		AC sum (RESTI-S=RIS-R180)		Amortissements		-8.4		-4.7%		-7.7		-4.7%		-7.7		-5.0%				0.0%		-8.3%

		AC sum (RESTI-S=RIS-R185)		Provisions		-0.3		-0.2%		-1.3		-0.8%		-0.1		-0.1%				809.8%		283.8%

		AC=TR5000		Résultat op. courant		21.8		12.1%		12.7		7.8%		16.4		10.7%				-22.5%		-41.6%

		AC sum (RESTI-N=RIN-R190)		Produits et charges op. non courants		-0.3		-0.1%		1.6		1.0%		0.2		0.1%				919.0%

		AC=TR5500		Résultat Opérationnel		21.5		12.0%		14.3		8.8%		16.6		10.8%				-13.5%		-33.4%

		AC sum (RESTI-N=RIN-R200)		Charges financières nettes		-1.0		-0.6%		-1.1		-0.7%		-9.9		-6.4%				-88.8%		6.1%

		AC=R69500		IS		-4.7		-2.6%		-12.1		-7.4%		-4.6		-3.0%				161.8%		157.8%

		AC=R69400		Impôts différés		0.1		0.0%		2.7		1.6%		1.4		0.9%				86.1%		4939.5%

		AC=R69700		Crédits d'impôts		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-100.0%

		AC=R69900		Carry back		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC=R69800		Intégration fiscale		0.7		0.4%		1.0		0.6%		2.8		1.8%				-64.6%		38.9%

				Impôts sur les bénéfices		-3.9		-2.2%		-8.4		-5.2%		-0.3		-0.2%				2386.0%		114.9%

		AC=R69300		CVAE		-0.1		-0.1%		-0.2		-0.1%		-0.1		-0.1%				29.2%		56.6%

		AC sum (RESTI-N=RIN-R400)		Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)		Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		1.4		0.9%				-100.0%

		AC sum (RESTI-N=RIN-R600)		Intérêts minoritaires		0.0		0.0%		0.1		0.0%		-0.1		-0.1%

		AC sum (CLASS=R)		Résultat net		16.5		9.1%		4.7		2.9%		7.5		4.9%				-36.8%		-71.3%

		AC sum CRR000-29		Résultat attribuable au Groupe		ERROR:#VALUE!		ERROR:#VALUE!		4.7		2.9%		7.6		4.9%				-38.4%		ERROR:#VALUE!



		AC=BTF100		Capacité d'Autofinancement		23.9		13.3%		8.8		5.4%		14.6		9.5%				-39.7%		-63.1%

		AC=TFCAFC

				Résultat opérationnel courant comparable  (EBIT)		21.8		12.1%		10.7		6.6%		16.4		10.7%				-34.6%		-50.8%		à traduire

				Résultat net comparable		16.5		9.1%		3.2		2.0%		7.5		4.9%				-56.5%		-80.3%		à traduire



				1 Après allongement des durées d'amortissement (norme IAS8)																				à traduire
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GROUPE CUMUL

		FL=F99

		SC=GROUPE								CA=C

		CC=EUR

		VA=K

		CA=C		C

		DP=2026.06		GROUPE CUMULATION

		DP=2025.06



						6/30/26				6/30/25						CHANGES



						M€		% CA		M€		% CA				N / N-1

		AC sum (RESTI-D=RID-R110)		Revenue		942.9				891.7						5.7%

		AC sum (RESTI-S=RIS-R100)		Production		970.6		102.9%		906.1		101.6%				7.1%

		AC=TR3000		Added value		499.9		53.0%		461.4		51.7%				8.3%

		AC sum (RESTI-N=RIN-R150)		Taxes and duties		-7.7		-0.8%		-7.7		-0.9%				0.4%

		AC sum (RESTI-N=RIN-R160)		Payroll costs
(including temporary employees)		-343.8		-36.5%		-320.6		-36.0%				-7.3%

		AC=TR4000		EBITDA		148.3		15.7%		133.1		14.9%				11.4%

		AC sum (RESTI-S=RIS-R180)		Depreciation		-46.4		-4.9%		-46.5		-5.2%				0.2%

		AC sum (RESTI-S=RIS-R185)		Net provisions		4.3		0.5%		-0.2		-0.0%

		AC=TR5000		EBIT		106.2		11.3%		86.5		9.7%				22.8%

		AC sum (RESTI-N=RIN-R190)		Non-recurring operating expenses		-23.0		-2.4%		-3.4		-0.4%

		AC=TR5500		Operating profit		83.2		8.8%		83.0		9.3%				0.2%

		AC sum (RESTI-N=RIN-R200)		Net financing expenses		-2.7		-0.3%		-40.0		-4.5%				93.1%

		AC=R69500		IS		-30.7		-3.3%		-24.8		-2.8%				-24.1%

		AC=R69400		Impôts différés		4.5		0.5%		4.3		0.5%				4.4%

		AC=R69700		Crédits d'impôts		-0.5		-0.1%		0.0		0.0%				-23323.1%

		AC=R69900		Carry back		0.0		0.0%		0.0		0.0%				-

		AC=R69800		Intégration fiscale		8.4		0.9%		10.1		1.1%				-17.2%

				Corporate taxes		-18.4		-1.9%		-10.4		-1.2%				-77.1%

		AC=R69300		CVAE		-0.8		-0.1%		-0.8		-0.1%				-0.8%

		AC sum (RESTI-N=RIN-R400)		Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%				-

		AC sum (RESTI-N=RIN-R500)		Profit on disposal of assets classified as held for sale 		0.0		0.0%		6.8		0.8%

		AC sum (RESTI-N=RIN-R600)		Minority interests		1.1		0.1%		-0.2		-0.0%

		AC sum (CLASS=R)		Net earnings		62.4		6.6%		38.5		4.3%				62.1%

		AC sum CRR000-29		Résultat attribuable au Groupe		61.3		6.5%		38.7		4.3%				58.3%



		AC=BTF100		Operating cash flow		119.4		12.7%		88.8		10.0%				34.4%

		AC=TFCAFC

				Résultat opérationnel courant comparable  (EBIT)		85.1		9.0%		86.5		9.7%				-1.6%		à traduire

				Résultat net comparable		46.8		5.0%		38.5		4.3%				21.5%		à traduire



				1 Après allongement des durées d'amortissement (norme IAS8)														à traduire
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AERO MOIS

		FL=MOIS						PE=2026.06

		SC=AERO						CA=B								CA=C

		CC=EUR						DP=2026.01



		VA=K

		CA=C				C		Consolidation, Reporting

		DP=2026.06				AERO MONTH

		DP=2025.06





								BUDGET				6/30/26				6/30/25						VARIATIONS



								M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		AU sum CRELI0-04		Chiffre d'affaires		129.9				116.2				106.0						9.7%		-10.6%

		AC sum (RESTI-S=RIS-R100)				Production		129.9		100.0%		121.4		104.5%		108.4		102.3%				12.0%		-6.5%

		AC=TR3000				Valeur Ajoutée		67.4		51.9%		60.1		51.7%		58.2		54.9%				3.3%		-10.9%

		AC sum (RESTI-N=RIN-R150)				Impôts et taxes		-1.0		-0.7%		-0.9		-0.7%		-0.9		-0.8%				-1.3%		-12.3%

		AC sum (RESTI-N=RIN-R160)				Charges de personnel
(y compris intérimaires)		-42.2		-32.5%		-41.6		-35.8%		-37.8		-35.7%				10.0%		-1.3%

		AC=TR4000				Exc. brut expl. courant (EBITDA)		24.3		18.7%		17.6		15.2%		19.5		18.4%				-9.6%		-27.3%

		AC sum (RESTI-S=RIS-R180)				Amortissements		-5.1		-4.0%		-4.7		-4.0%		-4.6		-4.4%				0.8%		-8.9%

		AC sum (RESTI-S=RIS-R185)				Provisions		-0.3		-0.2%		-1.6		-1.3%		-0.2		-0.2%				722.5%		519.0%

		AC=TR5000				Résultat op. courant (EBIT)		18.9		14.5%		11.4		9.8%		14.7		13.9%				-22.3%		-39.6%

		AC sum (RESTI-N=RIN-R190)				Produits et charges op. non courants		-0.3		-0.2%		-0.2		-0.1%		0.3		0.3%						-34.7%

		AC=TR5500				Résultat Opérationnel		18.6		14.3%		11.2		9.7%		15.0		14.1%				-24.9%		-39.7%



		AC sum (RESTI-N=RIN-R200)				Charges financières nettes		-0.7		-0.5%		-0.2		-0.1%		0.3		0.3%				-149.6%		-75.8%

		AC sum (RESTI-N=RIN-R300)				Impôts sur les bénéfices		-4.1		-3.2%		-8.0		-6.9%		-3.7		-3.5%				113.0%		93.2%

		AC sum (RESTI-N=RIN-R400)				Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)				Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)				Intérêts minoritaires		0.0		0.0%		0.1		0.1%		-0.1		-0.1%				-154.5%		-

		AC sum (CLASS=R)				Résultat net 		13.8		10.6%		3.2		2.7%		11.4		10.8%				-72.4%		-77.2%

		AC sum CRR000-29				Résultat attribuable au Groupe		ERROR:#VALUE!		ERROR:#VALUE!		3.1		2.7%		11.5		10.9%				-73.2%		ERROR:#VALUE!



		AC=BTF100				Capacité d'Autofinancement		19.3		14.8%		5.9		5.1%		15.8		15.0%				-62.6%		-69.2%

		AC=TFCAFC

				Net earnings

		AC sum CTR000-14				Frais de personnel y compris intérimaires hors participation		-41.8		-32.2%		-41.2		-35.4%		-37.4		-35.3%				10.0%		-1.5%

						Résultat opérationnel courant comparable  (EBIT)		18.9		14.5%		10.2		8.8%		14.7		13.9%				-30.7%		-46.1%

						Résultat net comparable		13.8		10.6%		2.2		1.9%		11.4		10.8%				-80.4%		-83.8%



						1 Après allongement des durées d'amortissement (norme IAS8)

				,
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AERO FASTENERS MOIS

		FL=MOIS						PE=2026.06

		SC=AERO						CA=B								CA=C

		CC=EUR						DP=2026.01

		SITE sum (TBU=TBU21)

		VA=K

		CA=C				C		Consolidation, Reporting

		DP=2026.06				AERO FASTENERS MONTH

		DP=2025.06

		RU sum (TBU-RU=TBU21)



								BUDGET				6/30/26				6/30/25						VARIATIONS



								M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		AU sum CRELI0-05		Chiffre d'affaires		83.7				85.4				71.7						19.2%		2.0%

		AC sum (RESTI-S=RIS-R100)				Production		84.6		101.0%		88.6		103.8%		71.8		100.2%				23.5%		4.8%

		AC=TR3000				Valeur Ajoutée		45.0		53.7%		50.2		58.8%		37.6		52.4%				33.5%		11.6%

		AC sum (RESTI-N=RIN-R150)				Impôts et taxes		-0.5		-0.6%		-0.5		-0.5%		-0.4		-0.6%				4.5%		-10.3%

		AC sum (RESTI-N=RIN-R160)				Charges de personnel
(y compris intérimaires)		-25.5		-30.5%		-25.4		-29.7%		-22.4		-31.3%				13.3%		-0.6%

		AC=TR4000				Exc. brut expl. courant (EBITDA)		18.9		22.6%		24.3		28.5%		14.7		20.6%				65.1%		28.5%

		AC sum (RESTI-S=RIS-R180)				Amortissements		-2.7		-3.2%		-2.5		-2.9%		-2.4		-3.3%				3.3%		-7.8%

		AC sum (RESTI-S=RIS-R185)				Provisions		-0.1		-0.1%		-1.6		-1.9%		0.3		0.4%						1192.0%

		AC=TR5000				Résultat op. courant (EBIT)		16.2		19.3%		20.3		23.7%		12.7		17.7%				60.1%		25.4%

		AC sum (RESTI-N=RIN-R190)				Produits et charges op. non courants		0.0		0.0%		-0.1		-0.1%		0.0		0.0%				-		-

		AC=TR5500				Résultat Opérationnel		16.2		19.3%		20.2		23.6%		12.7		17.7%				59.2%		24.8%



		AC sum (RESTI-N=RIN-R200)				Charges financières nettes		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R300)				Impôts sur les bénéfices		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R400)				Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)				Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)				Intérêts minoritaires		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC=TFCAFC



		AC sum CTR000-14				Frais de personnel y compris intérimaires hors participation		-25.3		-30.2%		-25.0		-29.3%		-22.1		-30.9%				13.1%		-1.0%

















				,
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AERO COMPONENTS MOIS

		FL=MOIS						PE=2026.06

		SC=AERO						CA=B								CA=C

		CC=EUR						DP=2026.01

		SITE sum (TBU=TBU31)

		VA=K

		CA=C				C		Consolidation, Reporting

		DP=2026.06				AERO COMPONENTS MONTH

		DP=2025.06

		RU sum (TBU-RU=TBU31)



								BUDGET				6/30/26				6/30/25						VARIATIONS



								M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		AU sum CRELI0-05		Chiffre d'affaires		46.2				40.8				34.3						18.9%		-11.6%

		AC sum (RESTI-S=RIS-R100)		AU sum CRELI0-05		Production		45.3		98.1%		42.8		104.9%		36.7		106.8%				16.7%		-5.5%

		AC=TR3000		AU sum CRELI0-05		Valeur Ajoutée		21.6		46.8%		18.4		45.2%		18.5		54.0%				-0.5%		-14.7%

		AC sum (RESTI-N=RIN-R150)		AU sum CRELI0-05		Impôts et taxes		-0.4		-0.9%		-0.4		-1.0%		-0.4		-1.1%				6.1%		-4.1%

		AC sum (RESTI-N=RIN-R160)		AU sum CRELI0-05		Charges de personnel
(y compris intérimaires)		-15.3		-33.2%		-14.8		-36.3%		-14.0		-40.9%				5.5%		-3.3%

		AC=TR4000		AU sum CRELI0-05		Exc. brut expl. courant (EBITDA)		5.9		12.7%		3.2		7.9%		4.1		12.0%				-21.6%		-45.0%

		AC sum (RESTI-S=RIS-R180)		AU sum CRELI0-05		Amortissements		-2.3		-5.0%		-2.1		-5.1%		-2.1		-6.2%				-1.1%		-9.0%

		AC sum (RESTI-S=RIS-R185)		AU sum CRELI0-05		Provisions		-0.1		-0.2%		0.0		0.1%		-0.5		-1.4%

		AC=TR5000		AU sum CRELI0-05		Résultat op. courant (EBIT)		3.5		7.5%		1.2		2.8%		1.5		4.4%				-23.7%		-66.4%

		AC sum (RESTI-N=RIN-R190)		AU sum CRELI0-05		Produits et charges op. non courants		-0.3		-0.6%		-0.1		-0.2%		0.3		0.8%						-74.7%

		AC=TR5500		AU sum CRELI0-05		Résultat Opérationnel		3.2		6.9%		1.1		2.7%		1.8		5.3%				-39.5%		-65.7%



		AC sum (RESTI-N=RIN-R200)				Charges financières nettes		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R300)				Impôts sur les bénéfices		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R400)				Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)				Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)				Intérêts minoritaires		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC=TFCAFC



		AC sum CTR000-14				Frais de personnel y compris intérimaires hors participation		-15.2		-32.9%		-14.7		-36.1%		-13.9		-40.6%				5.7%		-3.0%

















				,
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AERO CUMUL

		FL=F99						PE=2026.06

		SC=AERO						CA=B								CA=C

		CC=EUR						DP=2026.01



		VA=K

		CA=C				C		Consolidation, Reporting

		DP=2026.06				AERO CUMULATION

		DP=2025.06





								BUDGET				6/30/26				6/30/25						VARIATIONS



								M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		AU sum CRELI0-04		Chiffre d'affaires		689.5				663.2				600.8						10.4%		-3.8%

		AC sum (RESTI-S=RIS-R100)				Production		694.4		100.7%		688.6		103.8%		617.1		102.7%				11.6%		-0.8%

		AC=TR3000				Valeur Ajoutée		353.0		51.2%		370.0		55.8%		332.0		55.3%				11.4%		4.8%

		AC sum (RESTI-N=RIN-R150)				Impôts et taxes		-5.9		-0.8%		-5.4		-0.8%		-5.3		-0.9%				2.3%		-8.0%

		AC sum (RESTI-N=RIN-R160)				Charges de personnel
(y compris intérimaires)		-243.3		-35.3%		-242.8		-36.6%		-224.3		-37.3%				8.3%		-0.2%

		AC=TR4000				Exc. brut expl. courant (EBITDA)		103.9		15.1%		121.8		18.4%		102.5		17.1%				18.9%		17.3%

		AC sum (RESTI-S=RIS-R180)				Amortissements		-30.5		-4.4%		-28.3		-4.3%		-28.3		-4.7%				0.0%		-7.5%

		AC sum (RESTI-S=RIS-R185)				Provisions		-0.3		-0.0%		3.7		0.6%		0.2		0.0%				1699.7%

		AC=TR5000				Résultat op. courant (EBIT)		73.0		10.6%		97.3		14.7%		74.4		12.4%				30.7%		33.2%

		AC sum (RESTI-N=RIN-R190)				Produits et charges op. non courants		-0.9		-0.1%		-2.0		-0.3%		-0.7		-0.1%				167.5%		127.1%

		AC=TR5500				Résultat Opérationnel		72.2		10.5%		95.3		14.4%		73.7		12.3%				29.3%		32.0%



		AC sum (RESTI-N=RIN-R200)				Charges financières nettes		-4.0		-0.6%		-1.7		-0.2%		-5.1		-0.9%				-67.6%		-58.5%

		AC sum (RESTI-N=RIN-R300)				Impôts sur les bénéfices		-21.5		-3.1%		-24.0		-3.6%		-20.2		-3.4%				18.7%		11.5%

		AC sum (RESTI-N=RIN-R400)				Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)				Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)				Intérêts minoritaires		0.0		0.0%		1.1		0.2%		-0.2		-0.0%				-664.1%		-

		AC sum (CLASS=R)				Résultat net 		46.7		6.8%		70.8		10.7%		48.2		8.0%				47.0%		51.7%

		AC sum CRR000-29				Résultat attribuable au Groupe		ERROR:#VALUE!		ERROR:#VALUE!		69.6		10.5%		48.4		8.0%				44.0%		ERROR:#VALUE!



		AC=BTF100				Capacité d'Autofinancement		77.7		11.3%		89.1		13.4%		75.6		12.6%				17.9%		14.7%

		AC=TFCAFC

				Net earnings

		AC sum CTR000-14				Frais de personnel y compris intérimaires hors participation		-241.1		-35.0%		-240.7		-36.3%		-222.2		-37.0%				8.3%		-0.2%

						Résultat opérationnel courant comparable  (EBIT)		73.0		10.6%		85.6		12.9%		74.4		12.4%				15.1%		17.2%		à traduire

						Résultat net comparable		46.7		6.8%		62.2		9.4%		48.2		8.0%				29.1%		33.3%		à traduire



						1 Après allongement des durées d'amortissement (norme IAS8)																				à traduire

				,
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AERO FASTENERS CUMUL

		FL=F99						PE=2026.06

		SC=AERO						CA=B								CA=C

		CC=EUR						DP=2026.01

		SITE sum (TBU=TBU21)

		VA=K

		CA=C				C		Consolidation, Reporting

		DP=2026.06				AERO FASTENERS CUMULATION

		DP=2025.06

		RU sum (TBU-RU=TBU21)



								BUDGET				6/30/26				6/30/25						VARIATIONS



								M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		AU sum CRELI0-05		Chiffre d'affaires		448.2				459.9				404.7						13.7%		2.6%

		AC sum (RESTI-S=RIS-R100)				Production		454.8		101.5%		473.2		102.9%		412.1		101.8%				14.8%		4.0%

		AC=TR3000				Valeur Ajoutée		242.1		54.0%		272.5		59.2%		228.9		56.6%				19.0%		12.5%

		AC sum (RESTI-N=RIN-R150)				Impôts et taxes		-3.1		-0.7%		-2.8		-0.6%		-2.6		-0.7%				5.0%		-10.9%

		AC sum (RESTI-N=RIN-R160)				Charges de personnel
(y compris intérimaires)		-148.3		-33.1%		-147.2		-32.0%		-136.0		-33.6%				8.3%		-0.7%

		AC=TR4000				Exc. brut expl. courant (EBITDA)		90.7		20.2%		122.5		26.6%		90.3		22.3%				35.6%		35.1%

		AC sum (RESTI-S=RIS-R180)				Amortissements		-15.7		-3.5%		-14.5		-3.2%		-14.6		-3.6%				-0.5%		-7.1%

		AC sum (RESTI-S=RIS-R185)				Provisions		0.4		0.1%		-2.8		-0.6%		0.2		0.0%

		AC=TR5000				Résultat op. courant (EBIT)		75.5		16.8%		105.1		22.9%		75.9		18.8%				38.5%		39.3%

		AC sum (RESTI-N=RIN-R190)				Produits et charges op. non courants		0.0		0.0%		-1.5		-0.3%		0.0		0.0%				-		-

		AC=TR5500				Résultat Opérationnel		75.5		16.8%		103.6		22.5%		75.9		18.8%				36.5%		37.3%



		AC sum (RESTI-N=RIN-R200)				Charges financières nettes		0.0		0.0%		-0.0		-0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R300)				Impôts sur les bénéfices		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R400)				Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)				Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)				Intérêts minoritaires		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC=TFCAFC



		AC sum CTR000-14				Frais de personnel y compris intérimaires hors participation		-146.9		-32.8%		-145.6		-31.7%		-134.2		-33.2%				8.5%		-0.9%

















				,
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AERO COMPONENTS CUMUL

		FL=F99						PE=2026.06

		SC=AERO						CA=B								CA=C

		CC=EUR						DP=2026.01

		SITE sum (TBU=TBU31)

		VA=K

		CA=C				C		Consolidation, Reporting

		DP=2026.06				AERO COMPONENTS CUMULATION

		DP=2025.06

		RU sum (TBU-RU=TBU31)



								BUDGET				6/30/26				6/30/25						CHANGES



								M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		AU sum CRELI0-05		Chiffre d'affaires		241.2				218.1				196.2						11.2%		-9.6%

		AC sum (RESTI-S=RIS-R100)		AU sum CRELI0-05		Production		239.5		99.3%		230.4		105.6%		204.9		104.4%				12.4%		-3.8%

		AC=TR3000		AU sum CRELI0-05		Valeur Ajoutée		106.0		43.9%		102.5		47.0%		93.7		47.7%				9.5%		-3.2%

		AC sum (RESTI-N=RIN-R150)		AU sum CRELI0-05		Impôts et taxes		-2.5		-1.0%		-2.3		-1.1%		-2.3		-1.2%				-0.2%		-6.2%

		AC sum (RESTI-N=RIN-R160)		AU sum CRELI0-05		Charges de personnel
(y compris intérimaires)		-87.1		-36.1%		-86.3		-39.6%		-80.3		-40.9%				7.5%		-1.0%

		AC=TR4000		AU sum CRELI0-05		Exc. brut expl. courant (EBITDA)		16.3		6.8%		13.9		6.4%		11.1		5.6%				25.8%		-14.9%

		AC sum (RESTI-S=RIS-R180)		AU sum CRELI0-05		Amortissements		-13.8		-5.7%		-12.7		-5.8%		-12.7		-6.5%				-0.3%		-8.1%

		AC sum (RESTI-S=RIS-R185)		AU sum CRELI0-05		Provisions		-0.6		-0.3%		1.6		0.7%		0.2		0.1%				748.3%

		AC=TR5000		AU sum CRELI0-05		Résultat op. courant (EBIT)		1.9		0.8%		2.8		1.3%		-1.5		-0.8%						45.9%

		AC sum (RESTI-N=RIN-R190)		AU sum CRELI0-05		Produits et charges op. non courants		-0.9		-0.4%		-0.4		-0.2%		-0.7		-0.4%				-42.8%		-51.4%

		AC=TR5500		AU sum CRELI0-05		Résultat Opérationnel		1.1		0.4%		2.4		1.1%		-2.2		-1.1%						125.3%



		AC sum (RESTI-N=RIN-R200)				Charges financières nettes		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R300)				Impôts sur les bénéfices		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R400)				Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)				Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)				Intérêts minoritaires		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC=TFCAFC



		AC sum CTR000-14				Frais de personnel y compris intérimaires hors participation		-86.4		-35.8%		-85.7		-39.3%		-79.9		-40.7%				7.3%		-0.7%

















				,
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AUTO MOIS

		FL=MOIS				PE=2026.06

		SC=AUTO				CA=B								CA=C

		CC=EUR				DP=2026.01

		VA=KBGDAS

		CA=C		C		Consolidation, Reporting

		DP=2026.06		AUTO MONTH

		DP=2025.06



						BUDGET				6/30/26				6/30/25						VARIATIONS



						M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		Chiffre d'affaires		50.0				46.5				47.7						-2.4%		-7.0%

		AC sum (RESTI-S=RIS-R100)		Production		51.2				47.2				48.2						-2.2%		-7.9%

		AC=TR3000		Valeur Ajoutée		22.7		45.4%		20.4		43.9%		20.8		43.6%				-1.6%		-10.1%

		AC sum (RESTI-N=RIN-R150)		Impôts et taxes		-0.4		-0.8%		-0.4		-0.8%		-0.4		-0.8%				-0.6%		4.7%

		AC sum (RESTI-N=RIN-R160)		Charges de personnel
(y compris intérimaires)		-15.8		-31.6%		-15.2		-32.6%		-14.9		-31.3%				-1.7%		4.0%

		AC=TR4000		Exc. brut expl. courant (EBITDA)		6.5		13.0%		4.9		10.5%		5.5		11.5%				-10.9%		-25.2%

		AC sum (RESTI-S=RIS-R180)		Amortissements		-3.1		-6.3%		-2.9		-6.3%		-3.0		-6.2%				1.1%		6.5%

		AC sum (RESTI-S=RIS-R185)		Provisions		-0.1		-0.2%		0.2		0.5%		0.1		0.1%				337.2%

		AC=TR5000		Résultat op. courant (EBIT)		3.3		6.6%		2.2		4.7%		2.6		5.4%				-15.1%		-34.2%

		AC sum (RESTI-N=RIN-R190)		Produits et charges op. non courants		0.0		0.0%		1.8		3.9%		0.0		0.0%

		AC=TR5500		Résultat Opérationnel		3.3		6.6%		4.0		8.5%		2.6		5.4%				54.8%		20.3%

																				-		-

		AC sum (RESTI-N=RIN-R200)		Charges financières nettes		-0.4		-0.9%		-0.1		-0.1%		-0.9		-1.9%				94.2%		88.1%

		AC sum (RESTI-N=RIN-R300)		Impôts sur les bénéfices		-0.7		-1.4%		1.0		2.2%		-0.7		-1.5%				241.7%		249.8%

		AC sum (RESTI-N=RIN-R400)		Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)		Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)		Intérêts minoritaires		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (CLASS=R)		Résultat net 		2.2		4.3%		5.0		10.6%		0.9		1.9%				436.9%		129.5%

		AC sum CRR000-29		Résultat attribuable au Groupe		ERROR:#VALUE!		ERROR:#VALUE!		5.0		10.6%		0.9		1.9%				436.9%		ERROR:#VALUE!



		AC=BTF100		Capacité d'Autofinancement		5.4		10.7%		3.4		7.4%		3.8		7.9%				-8.4%		-35.9%

		AC=TFCAFC



		AC sum CTR000-14		Net earnings		-15.8		-31.6%		-15.2		-32.6%		-14.9		-31.3%				1.7%		-4.1%

				Résultat opérationnel courant comparable  (EBIT)		3.3		6.6%		1.4		3.0%		2.6		5.4%				-44.8%		-57.2%

				Résultat net comparable		2.2		4.3%		4.4		9.4%		0.9		1.9%				375.9%		103.4%



				1 Après allongement des durées d'amortissement (norme IAS8)

				,
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AUTO CUMUL

		FL=F99				PE=2026.06

		SC=AUTO				CA=B								CA=C

		CC=EUR				DP=2026.01

		VA=KBGDAS

		CA=C		C		Consolidation, Reporting

		DP=2026.06		AUTO CUMULATION

		DP=2025.06



						BUDGET				6/30/26				6/30/25						VARIATIONS



						M€		% CA		M€		% CA		M€		% CA				N / N-1		N / Budget

		AC sum (RESTI-D=RID-R110)		Chiffre d'affaires		283.5				279.9				292.1						-4.2%		-1.3%

		AC sum (RESTI-S=RIS-R100)		Production		286.5				282.2				290.2						-2.7%		-1.5%

		AC=TR3000		Valeur Ajoutée		125.1		44.1%		123.6		44.2%		123.9		42.4%				-0.2%		-1.2%

		AC sum (RESTI-N=RIN-R150)		Impôts et taxes		-2.4		-0.8%		-2.3		-0.8%		-2.4		-0.8%				5.9%		3.7%

		AC sum (RESTI-N=RIN-R160)		Charges de personnel
(y compris intérimaires)		-93.9		-33.1%		-92.3		-33.0%		-89.2		-30.5%				-3.6%		1.6%

		AC=TR4000		Exc. brut expl. courant (EBITDA)		28.9		10.2%		29.0		10.3%		32.3		11.1%				-10.4%		0.2%

		AC sum (RESTI-S=RIS-R180)		Amortissements		-18.4		-6.5%		-17.7		-6.3%		-17.7		-6.1%				0.4%		4.2%

		AC sum (RESTI-S=RIS-R185)		Provisions		-0.4		-0.1%		0.6		0.2%		-0.3		-0.1%

		AC=TR5000		Résultat op. courant (EBIT)		10.1		3.6%		11.8		4.2%		14.3		4.9%				-17.3%		17.5%

		AC sum (RESTI-N=RIN-R190)		Produits et charges op. non courants		-26.1		-9.2%		-21.1		-7.5%		-1.4		-0.5%				-1388.0%		19.4%

		AC=TR5500		Résultat Opérationnel		-16.1		-5.7%		-9.2		-3.3%		12.8		4.4%						42.6%

																				-		-

		AC sum (RESTI-N=RIN-R200)		Charges financières nettes		-2.7		-0.9%		-1.9		-0.7%		-4.9		-1.7%				61.2%		28.1%

		AC sum (RESTI-N=RIN-R300)		Impôts sur les bénéfices		-4.2		-1.5%		-2.3		-0.8%		-4.7		-1.6%				51.4%		45.4%

		AC sum (RESTI-N=RIN-R400)		Q-P de résultat des MEE		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R500)		Résultats d'actifs destinés à cession		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (RESTI-N=RIN-R600)		Intérêts minoritaires		0.0		0.0%		0.0		0.0%		0.0		0.0%				-		-

		AC sum (CLASS=R)		Résultat net 		-22.9		-8.1%		-13.4		-4.8%		3.2		1.1%						41.4%

		AC sum CRR000-29		Résultat attribuable au Groupe		ERROR:#VALUE!		ERROR:#VALUE!		-13.4		-4.8%		3.2		1.1%				-518.6%		ERROR:#VALUE!



		AC=BTF100		Capacité d'Autofinancement		21.4		7.5%		21.9		7.8%		21.8		7.5%				0.4%		2.6%

		AC=TFCAFC



		AC sum CTR000-14		Net earnings		-93.9		-33.1%		-92.3		-33.0%		-89.0		-30.5%				3.6%		-1.7%

				Résultat opérationnel courant comparable  (EBIT)		10.1		3.6%		3.0		1.1%		14.3		4.9%				-79.0%		-70.2%

				Résultat net comparable		-22.9		-8.1%		-20.0		-7.1%		3.2		1.1%				-723.1%		12.7%



				1 Après allongement des durées d'amortissement (norme IAS8)

				,
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BILAN ACTIF



				FL=F99		F99

				CA=C		Phase C

				VA=K		K

				SC=GROUPE		GROUPE

				CC=EUR		Devise Euro















								PE=2026.06		PE=2025.12										PE=2024.12

								DP=2026.06		DP=2025.12										DP=2024.12







								6/30/26		12/31/25				VARIATIONS						N-2



				{AC=A20900}+{AC=A26711}				371.7		366.6										470.0

				{AC=A29671}+{AC=A29900}				-49.0		-48.5										-50.7

						Ecarts d'acquisition		322.6		318.0				4.6						419.4

				AC sum (RESTI-S=RIS-A10)		Actifs incorporels		24.1		24.7				-0.7						29.7

				AC sum (RESTI-S=RIS-A13)		Actifs corporels		703.0		676.4				26.6						765.4

				AC sum (RESTI-S=RIS-A15)		Actifs financiers		53.0		50.9				2.1						21.5

				AC sum (RESTI-S=RIS-A16)		Impôts différés actifs		49.2		47.8				1.4						45.2

				AC sum (RESTI-S=RIS-A18)		Autres actifs financiers non courants		0.0		0.0				0.0						0.0

				AC sum (RESTI-S=RIS-A17)		Autres actifs non courants		0.0		0.0				0.0						0.1

						ACTIF NON COURANT		1,151.9		1,117.8				34.1





				AC sum (RESTI-S=RIS-A21)		Stocks nets		517.8		460.7				57.1						468.2

						Créances et autres débiteurs (1)		309.1		256.0				53.1						269.2

				AC sum (RESTI-S=RIS-A25)		Actifs financiers		0.0		0.0				0.0						0.0

				AC sum (RESTI-S=RIS-A26)		Trésorerie et équivalents		246.8		270.4				-23.7						191.7

						ACTIF COURANT		1,073.6		987.1				86.5

				AC=A600I		Actifs détenus en vue de la vente		0.0		12.1				-12.1

				AC sum (CLASS=A)		TOTAL ACTIF		2,225.5		2,117.0				108.5						2,210.3



				AC=A50100		(1) Dont actif financier non courants		0.0		0.0										ERROR:#VALUE!

				AC=A41160		(1) Dont cessions de créances		107.9		104.4







				AC=A41160										 
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BILAN PASSIF



				FL=F99		F99

				CA=C		Phase C

				VA=K		K

				SC=GROUPE		GROUPE

				CC=EUR		Devise Euro















								PE=2026.06		PE=2025.12										PE=2024.12

								DP=2026.06		DP=2025.12										DP=2024.12







								6/30/26		12/31/25				VARIATIONS						N-2



				AC sum (RESTI-S=RIS-P10)		Capitaux Propres		1,140.6		1,084.8				55.8						999.6

				AC sum (RESTI-S=RIS-P20)		Intérêts minoritaires		2.6		6.2				-3.6						6.6

				AC sum (RESTI-S=RIS-A15)		Total Capitaux propres		1,143.2		1,091.0				52.2						1,006.2



				AC sum (RESTI-S=RIS-P30)		Provisions non courantes		63.0		72.0				-8.9						48.6

				AC sum (RESTI-S=RIS-P40)		Dettes financières		350.5		395.1				-44.6						547.1

				AC sum (RESTI-S=RIS-P50)		Autres passifs non courants		12.3		14.1				-1.8						15.0

				AC sum (RESTI-S=RIS-P55)		Impôts différés passifs		38.9		41.6				-2.7						48.2

						PASSIF NON COURANT		464.8		522.7				-58.0



				AC sum (RESTI-S=RIS-P60)		Provisions courantes		27.7		5.8				22.0						15.3

				AC sum (RESTI-S=RIS-P70)		Dettes financières (1)		161.3		109.0				52.3						133.1

						Fournisseurs - autres débiteurs		428.5		375.6				52.9						396.7

						PASSIF COURANT		617.5		490.4				127.1

				AC=P600I		Passifs directement liés aux groupes d'actifs d'éléments en vue de la vente		0.0		12.9				-12.9

				AC sum (CLASS=P)		TOTAL PASSIF		2,225.5		2,117.0				108.5						2,210.3



				{AC=P51900}+{AC=P51980}		(1) Of which current bank facilities		20.4		14.7										39.4

				,
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TFT IFRS 

		FL=F99

		SC=GROUPE

		CC=EUR

		VA=K

		CA=C

		DP=2026.06								ERROR:#REF!

		DP=2025.06

		ERROR:#REF!

		FL=F20

		FL=F70

				STATEMENT OF CASH FLOWS

		AC sum (RESTI-D=RID-R110)		CA		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?



						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

										38168		%

						M€		% CA						M€		% CA



		AC=TFCAFC		Operating cash flow		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AC sum (RESTI-D=RID-T220)		Elimination de la charge (produit) d'impôt exigible		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T330)		Impôts payés		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T310)		Incidence de la variation des BFR		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Change in working capital requirements		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Cash provided by or used for operating activites		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AC sum CRT000-10		Net CAPEX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				FREE CASH FLOW		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



		AC=TF3105		Distribution of dividends		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				OPRA

		{AC=TF2305}+{AC=TF2310}		Change in scope		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF2315				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF2325				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Net financial investments		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF2320		Disposal of consolidated companies		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-S=RIS-T520)				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF1905				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Net loans		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?						!! PLUG 04,2026

		AC=TF2305								ERROR:#NAME?

		AC=TF2120				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF2125				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF2215				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF2220				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF4105		,		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF1515				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF3205				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF3305				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC=TF4205				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

				Other changes		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?						!! PLUG 04,2026

				CHANGES IN NET CASH		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?





		AC sum (RESTI-D=RID-T710)		CASH AT JANUARY 1st		ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T720)		CLOSING CASH POSITION		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?
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TFT IFRS  FCF

		FL=F99

		SC=GROUPE

		CC=EUR

		VA=K

		CA=C

		DP=2026.06								DP=2026.5

		DP=2025.06

		DP=2025.12

		FL=F20

		FL=F70

				STATEMENT OF CASH FLOWS

		AC sum (RESTI-D=RID-R110)		CA		942.9				780.2				1747.9



						6/30/26				2026.5				12/31/25								In M€				6/30/26

										38168		%

						M€		% CA						M€		% CA				CAF						119.4

																				INVESTISSEMENTS						-48.0

		AC=TFCAFC		CAF		119.4		12.7%		110.6		11.7		198.3		11.3%				VARIATION BFR						-65.6

		AC sum (RESTI-D=RID-T220)		Elimination de la charge (produit) d'impôt exigible		23.6				12.4				26.2

		AC sum (RESTI-D=RID-T330)		Impôts payés		-37.4				-34.7				-7.5

		AC sum (RESTI-D=RID-T310)		Incidence de la variation des BFR		-51.8				-48.4				-61.0

				VARIATION BFR		-65.6		-7.0%		-70.7		-7.5		-42.3		-2.4%

				FLUX TRESO EXPLOITATION		53.8		5.7%		39.9		4.2		156.0		8.9%				FCF 						5.9

		AC sum CRT000-10		INVESTISSEMENTS NETS		-48.0		-5.1%		-40.3		-4.3		-99.9		-5.7%						Dont		AEROSPACE		6.6

				FCF 		5.9		0.6%		-0.4		-0.0		56.1		3.2%								AUTOMOTIVE		-2.7

																								AUTRES		2.0

		AC=TF3105		DIVIDENDES		-21.3				-21.3				-17.9

				OPRA																				AUTRES		2.0

		{AC=TF2305}+{AC=TF2310}		VARIATION PERIMETRE		0.0				0.0				244.8												6/30/25

		AC=TF2315				0.0				0.0				-0.0								In M€

		AC=TF2325				0.0				0.0				0.0

				INVESTISSEMENTS FI. NETS		0.0				0.0				-0.0						CAF						88.8

		AC=TF2320		CESSIONS DE SOCIETES		6.4				6.4				0.0						INVESTISSEMENTS						-52.6

		AC sum (RESTI-S=RIS-T520)				-27.5				-37.5				-190.3						VARIATION BFR

		AC=TF1905				7.2				-5.9				22.4

				EMPRUNTS NETS		-20.3				-43.4				-167.8						VARIATION BFR						-50.4

		AC=TF2305								0.0										Change in working capital requirements

		AC=TF2120				-2.0				-2.0				-28.8

		AC=TF2125				-0.0				-0.0				-2.8

		AC=TF2215				0.0				0.0				0.0

		AC=TF2220				0.0				0.0				0.0												0.0

		AC=TF4105		,		1.9				0.9				-16.0

		AC=TF1515				-0.0				5.9				18.7

		AC=TF3205				0.0				0.0				0.0

		AC=TF3305				0.0				0.0				-0.0

		AC=TF4205				0.1				-0.3				-1.6

				AUTRES VARIATIONS		-0.1				4.5				-11.7

				VARIATION TRESO		-29.4				-54.1				103.5						FCF 						-14.2

																						Dont		AEROSPACE		1.4

																								AUTOMOTIVE		5.0

		AC sum (RESTI-D=RID-T710)		TRESORERIE OUVERTURE 		255.8				255.8				152.2										MEDICAL 		2.1

		AC sum (RESTI-D=RID-T720)		TRESORERIE CLOTURE		226.4		5.3		201.6				255.8										AUTRES		-22.7
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FCF MENSUEL

		FL=F99

		SC=GROUPE

		CC=EUR

		VA=K

		CA=C

		DP=2026.06

		DP=2025.06

		ERROR:#REF!

		ERROR:#REF!

		FL=F20

		FL=F70

				ANALYSIS OF MONTHLY FCF 

										ERROR:#REF!		ERROR:#REF!				MONTHLY FCF

						In M€



		AC=TFCAFC		Operating cash flow						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T220)		Elimination de la charge (produit) d'impôt exigible						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T330)		Impôts payés						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T310)		Incidence de la variation des BFR						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum CRT000-10		CAPEX						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Change in working capital requirements						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?



				FCF 						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?



						Of which		AEROSPACE		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

								AUTOMOTIVE		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

												ERROR:#REF!				ERROR:#REF!

								AUTRES		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?





										ERROR:#REF!		ERROR:#REF!				MONTHLY FCF





		AC=TFCAFC		Operating cash flow						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T220)		Elimination de la charge (produit) d'impôt exigible						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T330)		Impôts payés						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum (RESTI-D=RID-T310)		Incidence de la variation des BFR						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

		AC sum CRT000-10		CAPEX						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

				Change in working capital requirements						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?



				FCF 						ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?



						Of wich		AEROSPACE		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

								AUTOMOTIVE		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

								MEDICAL 		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

								AUTRES		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?
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FCF

												FL=F99		FL=F99		FL=F99		FL=F99		FL=F99		FL=F99		FL=F99		FL=F99				FL=F99

												SC=GROUPE		SC=GROUPE		SC=GROUPE		SC=GROUPE		SC=GROUPE		SC=GROUPE		SC=GROUPE		SC=GROUPE				SC=GROUPE

												CC=EUR		CC=EUR		CC=EUR		CC=EUR		CC=EUR		CC=EUR		CC=EUR		CC=EUR				CC=EUR

												VA=K		VA=K		VA=K		VA=K		VA=K		VA=K		VA=K		VA=K				VA=K

												CA=C		CA=C		CA=C		CA=C		CA=C		CA=C		CA=C		CA=C				CA=C

												PE=2026.06		PE=2026.06		PE=2026.06		PE=2026.06		PE=2026.06		PE=2026.06		PE=2026.06		PE=2026.06				PE=2025.06

												DP=2026.06		DP=2026.06		DP=2026.06		DP=2026.06		DP=2026.06		DP=2026.06		DP=2026.06		DP=2026.06				DP=2025.06

												RU sum (DIV2=0-HO)		RU sum (DIV2=5-HOLDINGUS)		RU sum (DIV2=6-GIE)		RU sum (DIV2=1-AERO)		RU sum (DIV2=2-AUTO)		RU sum (DIV2=4-MEDI)





																																CHANGES

										GROUP PER DIVISIONS		HOLDING		LHNA		LGS		AERO		AUTO		MEDICAL		ELIMINATIONS		GROUPE				N-1		en €		en %

										6/30/26

												AU sum CRELI0-04		AU sum CRELI0-04		AU sum CRELI0-04		AU sum CRELI0-04		AU sum CRELI0-04		AU sum CRELI0-04		AU sum CRELI0-08





						AC=TR4000				Exc. brut expl. courant (EBITDA)		-2.4		0.0		-0.1		121.8		29.0		0.0		0.0		148.3				133.1		15.2		11%

						AC sum (RESTI-S=RIS-R180)				Amortissements		-0.3		-0.2		-0.0		-28.3		-17.7		0.0		0.0		-46.4				-46.5		0.1		-0%

						AC sum (RESTI-S=RIS-R185)				Provisions		-0.0		0.0		0.0		3.7		0.6		0.0		0.0		4.3				-0.2		4.4		-2846%

						AC=TR5000				Résultat op. courant (EBIT)		-2.6		-0.2		-0.1		97.3		11.8		0.0		0.0		106.2				86.5		19.7		23%

						AC sum (RESTI-N=RIN-R190)				Produits et charges op. non courants		0.0		0.0		0.0		-2.0		-21.1		0.0		0.0		-23.0				-3.4		-19.6		569%

						AC=TR5500				Résultat Opérationnel		-2.6		-0.2		-0.1		95.3		-9.2		0.0		0.0		83.2				83.0		0.2		0%

						AC sum (RESTI-N=RIN-R200)				Charges financières nettes		42.4		-1.5		-0.0		-1.7		-1.9		0.0		-40.0		-2.7				-40.0		37.2		-93%

						{AC=R69500}+{AC=R69700}+{AC=R69800}+{AC=R69900}				Impôts sur les bénéfices		7.5		0.0		-0.0		-26.5		-3.8		0.0		0.0		-22.8				-14.6		-8.2		56%

						{AC=R69400}+{AC=R6940I}				Impôts différés		-0.3		0.0		-0.0		3.0		1.7		0.0		0.0		4.5				4.3		0.2		4%

						AC=R69300				CVAE		-0.0		0.0		0.0		-0.6		-0.2		0.0		0.0		-0.8				-0.8		-0.0		1%

						AC sum (RESTI-D=RID-R610)				Minoritaires		0.0		0.0		0.0		1.1		0.0		0.0		0.0		1.1				-0.2		1.4		-663%

						AC sum (RESTI-N=RIN-R500)				Plus-value sur la cession d'actifs classés comme détenus en vue de la vente 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				6.8		-6.8		-100%

										Résultat net		46.9		-1.7		-0.1		70.8		-13.4		0.0		-40.0		62.4				38.5		23.9		62%



						AC sum (RESTI-S=RIS-R180)				Elim. des amortissements nets		0.3		0.2		0.0		28.3		17.7		0.0		0.0		46.4				46.5		-0.1		-0%

						AC sum (RESTI-S=RIS-R185)				Elim. Des provisions récurrentes nettes		0.0		0.0		-0.0		-3.7		-0.6		0.0		0.0		-4.3				0.2		-4.4		-2846%

						{AC=R68755}+{AC=R68756}+{AC=R68757}+{AC=R6875I}+{AC=R68760}+{AC=R68610}+{AC=R68650}+{AC=R68660}+{AC=R78755}+{AC=R78756}+{AC=R78757}+{AC=R7875I}+{AC=R78760}+{AC=R78650}+{AC=R78660}				Elim. Des provisions non récurrentes et des provisions financières nettes		-40.7		0.0		-0.0		-3.2		19.8		0.0		40.0		15.9				-7.2		23.1		-320%

						{AC=TF1305}+{AC=TF1310}				Elim. des impôts différés		0.3		0.0		0.0		-3.0		-1.7		0.0		0.0		-4.5				-4.3		-0.2		4%

						{AC=TF1405}+{AC=TF1410}+{AC=TF1415}+{AC=TF1420}+{AC=TF1425}				Elim. des résultats de cession et des pertes et profits de dilution		0.0		0.0		0.0		-0.5		0.1		0.0		0.0		-0.3				13.3		-13.6		-103%

						{AC=TF1530}				Autres charges & produits sans incidence trésorerie		3.2		0.0		0.0		1.7		0.0		0.0		0.0		4.9				1.7		3.2		184%

						AC sum (RESTI-D=RID-R610)				Minoritaires		0.0		0.000		0.000		-1.1		0.0		0.0		0.0		-1.1				0.2		ERROR:#VALUE!		ERROR:#VALUE!

						AC=TFCAFC				CAPACITE D'AUTOFINANCEMENT		10.0		-1.5		-0.1		89.1		21.9		0.0		0.0		119.4				88.8		30.6		34%



				,		AC sum CRT000-10				Flux d'investissement net		-0.0		0.0		0.0		-37.1		-10.8		0.0		0.0		-48.0				-52.7		4.7		-9%

						AC=TF1805				Variation des stock bruts		0.0		0.0		0.0		-41.8		-12.8		0.0		0.0		-54.6				-42.2		-12.4		29%

										Incidence variation des autres BFR d'exploitation		9.4		-0.6		-0.1		-5.9		-0.0		0.0		0.0		2.9				-16.8		19.7		-117%



										CASH FLOW D'EXPLOITATION		19.4		-2.1		-0.2		4.3		-1.7		0.0		0.0		19.7				-22.9		42.7		-186%



										INCIDENCE VARIATION IMPOT SUR SOCIETE		0.6		-15.6		0.0		2.3		-1.0		0.0		0.0		-13.8				8.8		-22.6		-257%



										FREE CASH FLOW		19.9		-17.7		-0.2		6.6		-2.7		0.0		0.0		5.9				-14.2		20.1		-141%

												20.4		-11.2		1		-28.5		2.6		3.3		0		-12.4				-35.7		23.3		-65%

												-0.5		-6.5		-1.2		35.1		-5.3		-3.3		0.0		18.3

						{AC=TFCAFC}				Contrôle CAF		0.0		0		0		0.0		0.0		0.0		0.0		0.0





						AC sum (RESTI-S=RIS-A22)		FL=F15		INCIDENCE VARIATION IMPOT SUR SOCIETE		-0.1		0.0		0.0		-12.2		0.1		0.0		15.8		3.6				1.0				-111%

						AC=A44410		FL=F15		INCIDENCE VARIATION IMPOT SUR SOCIETE		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0				

						AC=P44410		FL=F15		INCIDENCE VARIATION IMPOT SUR SOCIETE		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0				

						AC sum (RESTI-S=RIS-P85)		FL=F15		INCIDENCE VARIATION IMPOT SUR SOCIETE		0.4		-15.6		0.0		-9.9		-0.9		0.0		15.8		-10.2				9.9				-96%







						AC sum (RESTI-D=RID-A230)		FL=F15		INCIDENCE VARIATION DU BFR D'EXPLOITATION - clients bruts		-0.9		-2.4		0.2		43.0		13.8		0.00000		1.8		55.4				40.1				-102%

						AC sum (RESTI-D=RID-A240)		FL=F15		INCIDENCE VARIATION DU BFR D'EXPLOITATION - autres débiteurs		-11.7		0.2		-0.0		1.3		2.7		0.00000		-0.0		-7.5				4.5				-362%

						AC sum (RESTI-S=RIS-P80)		FL=F15				-3.2		-2.8		0.1		40.1		15.6		0.000		1.7		51.5				28.7				-111%

						{AC=P40500}		FL=F15		INCIDENCE VARIATION DU BFR D'EXPLOITATION - retraitement fournisseurs immo /pdt const avance >1an		-0.0		0.0		0.0		-0.9		-0.1		0.000		0.0		-1.0				-1.0				-99%

						{AC=A46710}		FL=F15		INCIDENCE VARIATION DU BFR D'EXPLOITATION - Part>1 an		0.0		0.0		0.0		0.0		0.0		0.000		0.0		0.0

						{AC=P42100}+{AC=P48710}		FL=F15		INCIDENCE VARIATION DU BFR D'EXPLOITATION - Part>1 an		0.0		0.0		0.0		-2.6		0.8		0.000		0.0		-1.8				-1.9				-100%



										FREE CASH FLOW M-1		-1.0		-5.8		-5.8		13.4		1.9		3.7		0.0		11.9				72.7		-60.8		-84%

										Variation		20.9		-11.8		5.6		-6.8		-4.6		-3.7		0.0		-6.0



														-21.4173882		-0.2935218



												38.9		-5.3		-5.3		-31.3		-0.9		2.8		-16.0		-12.1

												-19.0		-12.4		5.1		37.9		-1.8		-2.8		16.0		17.9





												-0.975		-2.663		-2.663		16.258		9.097		0.73				22.447



												20.9		-15.0		2.4		-9.7		-11.8		-0.7				-16.6



										couverture USD redescendue		2.763						-2.763

												18.1		-15.0		2.4		-6.9		-11.8		-0.7				-16.6
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PRINCIPAUX RATIOS 

		MAIN RATIOS





								ERROR:#REF!		12/31/25

				In M€																		EFN N-2



		NET DEBT						265.1		233.7												0



		GEARING (net debt / shareholders's equity)						23.2%		21.4%														EFN / CP TOTAUX





								ERROR:#REF!		12/31/25

				In M€





		ROCE (EBIT/ net debt + shareholders's equity)						7.5%		12.2%														retour sur capitaux investis (ROCE) : EBIT / (moyenne CP + moyenne EFN)



								0.0%

								ERROR:#REF!		12/31/25

				In M€





		NET DEBT / Operating cash flow						2.2		1.2

		NET DEBT / EBITDA						1.8		0.9

		ROE (Net earnings / shareholders's equity)						5.5%		12.8%														retour sur capitaux propres (ROE) : RN / CP fin de période. Changer formule pour N-1 en 2019



								FL=F99										FL=F99

								SC=GROUPE										SC=GROUPE

								CC=EUR										CC=EUR

								VA=K										VA=K

								ERROR:#REF!										ERROR:#REF!

								CA=B										CA=C																				  

								ERROR:#REF!										ERROR:#REF!

								budget glissant		REEL 2026		REEL 2025 RETRAITE IMPACTS MEDICAL



		EBITDA Budget glissant						ERROR:#NAME?		148.3				148.3

		EBIT Budget glissant						ERROR:#NAME?		106.2				106.2

		R NET Budget glissant						ERROR:#NAME?		62.4				62.4

		CAF Budget glissant						ERROR:#NAME?		119.4				119.4







		EBITDA Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC=TR4000		EBITDA N-1				ERROR:#NAME?				AC=TR4000

		EBIT Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC=TR5000		EBIT N-1				ERROR:#NAME?				AC=TR5000

		R NET Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC sum (CLASS=R)		R NET N-1				ERROR:#NAME?				AC sum (CLASS=R)

		CAF Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC=BTF100		CAF N-1				ERROR:#NAME?				AC=BTF100





						CUMUL 2024		CUMUL PERIODE 2024		CUMUL PERIODE 2025

		EBITDA Budget annuel				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EBIT Budget annuel				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		R NET Budget annuel				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		CAF Budget annuel				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		FL=F99

		SC=AUTO

		CC=EUR

		RU=AU402

		VA=KBGDAS

		CA=C

		DP=2026.06

		DP=2025.06

		DP=2024.12

		FL=F99						EBITDA Budget annuel		ERROR:#NAME?		AC=TR4000

		SC=MEDICAL						EBIT Budget annuel		ERROR:#NAME?		AC=TR5000

		CC=EUR						R NET Budget annuel		ERROR:#NAME?		AC sum (CLASS=R)

		ERROR:#REF!						CAF Budget annuel		ERROR:#NAME?		AC=BTF100

		VA=K

		CA=C

		ERROR:#REF!

		0
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PRINCIPAUX RATIOS REEL GLISSANT

		MAIN RATIOS

								6/30/26		12/31/25

				In M€																		EFN N-2



		EFN						265.1		233.7												0



		GEARING 						23.2%		21.4%														EFN / CP TOTAUX





								6/30/26		12/31/25				6/30/26

				In M€





		ROCE 						12.8%		12.2%				13.1%										retour sur capitaux investis (ROCE) : EBIT / (moyenne CP + moyenne EFN)



		ROCE retraité sortie de périmètre LAN						13.1%

								6/30/26		12/31/25				6/30/26

				In M€





		EFN / Operating cash flow						1.2		1.2				1.1

		EFN / EBITDA						1.0		0.9				0.9

		ROE						14.3%		12.8%				15.8%										retour sur capitaux propres (ROE) : RN / CP fin de période. Changer formule pour N-1 en 2019







								FL=F99		FL=F99								FL=F99

								SC=GROUPE		SC=GROUPE								SC=GROUPE

								CC=EUR		CC=EUR								CC=EUR

								VA=K		VA=K								VA=K

								PE=2026.12		PE=2025.12								PE=2025.12

								CA=B		CA=C								CA=C																				  

								DP=2026.01		DP=2025.12								DP=2025.12

								budget glissant		réel glissant



		EBITDA Budget glissant						294.9		276.8				279.1

		EBIT Budget glissant						201.8		180.7				184.7

		R NET Budget glissant						125.2		163.7				180.4

		CAF Budget glissant						221.8		228.9				231.7







		EBITDA Budget annuel						277.5		261.5		AC=TR4000		EBITDA N-1				261.5				AC=TR4000

		EBIT Budget annuel						176.2		161.0		AC=TR5000		EBIT N-1				161.0				AC=TR5000

		R NET Budget annuel						89.3		139.7		AC sum (CLASS=R)		R NET N-1				139.7				AC sum (CLASS=R)

		CAF Budget annuel						197.1		198.3		AC=BTF100		CAF N-1				198.3				AC=BTF100





						CUMUL 2024		CUMUL PERIODE 2024		CUMUL PERIODE 2025

		EBITDA Budget annuel				-2.310492		0		0

		EBIT Budget annuel				-3.983104		0		0

		R NET Budget annuel				-11.8309904283		4.929458		0

		CAF Budget annuel				-2.842971		0		0





		FL=F99

		SC=AUTO

		CC=EUR

		RU=AU402

		VA=KBGDAS

		CA=C

		DP=2026.06

		DP=2025.06

		DP=2024.12
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PRINCIPAUX RATIOS

		PRINCIPAUX RATIOS

								ERROR:#REF!		12/31/23

				In M€																		EFN N-2



		NET DEBT						265.1		501.1												0



		GEARING						23.2%		53.4%														EFN / CP TOTAUX





								ERROR:#REF!		12/31/23

				In M€





		ROCE						ERROR:#NAME?		6.3%														retour sur capitaux investis (ROCE) : EBIT / (moyenne CP + moyenne EFN)



		CLOTURE SEMESTRIELLE ET ANNUELLE

								ERROR:#REF!		12/31/23

				In M€





		NET DEBT / Operating cash flow						ERROR:#NAME?		3.8

		NET DEBT / EBITDA						ERROR:#NAME?		2.8

		ROE						ERROR:#NAME?		4.0%														retour sur capitaux propres (ROE) : RN / CP fin de période. Changer formule pour N-1 en 2019



								ERROR:#NAME?

								FL=F99										FL=F99

								SC=GROUPE										SC=GROUPE

								CC=EUR										CC=EUR

								VA=K										VA=K

								ERROR:#REF!										ERROR:#REF!

								CA=B										CA=C																				  

								ERROR:#REF!										ERROR:#REF!





		EBITDA Budget glissant						ERROR:#NAME?				74.6670131946

		EBIT Budget glissant						ERROR:#NAME?				51.0115946534

		R NET Budget glissant						ERROR:#NAME?

		CAF Budget glissant						ERROR:#NAME?







		EBITDA Budget annuel						ERROR:#NAME?				AC=TR4000		EBITDA N-1				ERROR:#NAME?				AC=TR4000

		EBIT Budget annuel						ERROR:#NAME?				AC=TR5000		EBIT N-1				ERROR:#NAME?				AC=TR5000

		R NET Budget annuel						ERROR:#NAME?				AC sum (CLASS=R)		R NET N-1				ERROR:#NAME?				AC sum (CLASS=R)

		CAF Budget annuel						ERROR:#NAME?				AC=BTF100		CAF N-1				ERROR:#NAME?				AC=BTF100
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PRINCIPAUX RATIOS crit pricoa

		MAIN RATIOS FOR PRICOA LOAN

								ERROR:#REF!		12/31/23

				In M€								CONTRACT'S LIMIT										EFN N-2



		NET DEBT (included the excess of € 100,000,000 gross trade receivables disposed)						272.9		238.1		VERIFIER MONTANT CESSIONS DE CREANCES CAR PLAFONNEES A 100 M€										0



		GEARING (net debt / shareholders's equity)						23.9%		21.8%														EFN / CP TOTAUX

		NET DEBT / EBITDA (constant perimeter)						ERROR:#NAME?		ERROR:#NAME?

		Net Interest Expense to Consolidated EBITDA

		Gross Trade Receivables disposed of at end of period in excess of €100,000,000 compared to Shareholders’ Equity

		Gross Trade Receivables disposed of at end of period in excess of 33% of Gross Trade Receivables compared to total assets

		Cumulative Asset Sales compared to total assets



								FL=F99		FL=F99								FL=F99

								SC=GROUPE		SC=GROUPE								SC=GROUPE

								CC=EUR		CC=EUR								CC=EUR

								VA=K		VA=K								VA=K

								ERROR:#REF!		ERROR:#REF!								ERROR:#REF!

								CA=B		CA=C								CA=C																				  

								ERROR:#REF!		ERROR:#REF!								ERROR:#REF!

								budget glissant		réel glissant



		EBITDA Budget glissant						ERROR:#NAME?		ERROR:#NAME?		74.6670131946

		EBIT Budget glissant						ERROR:#NAME?		ERROR:#NAME?		51.0115946534

		R NET Budget glissant						ERROR:#NAME?		ERROR:#NAME?

		CAF Budget glissant						ERROR:#NAME?		ERROR:#NAME?







		EBITDA Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC=TR4000		EBITDA N-1				ERROR:#NAME?				AC=TR4000

		EBIT Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC=TR5000		EBIT N-1				ERROR:#NAME?				AC=TR5000

		R NET Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC sum (CLASS=R)		R NET N-1				ERROR:#NAME?				AC sum (CLASS=R)

		CAF Budget annuel						ERROR:#NAME?		ERROR:#NAME?		AC=BTF100		CAF N-1				ERROR:#NAME?				AC=BTF100
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Ratios retraités OPRA

				EFN		265.1



				FINANCEMENT OPRA PAR TRESO		4.6

				EMPRUNT OPRA - SOLDE RESTANT DU		200.0

				EMPRUNT OPRA - INTERETS COURUS		0.0

				EMPRUNT OPRA - INTERETS PAYES		6.8

				IMPACT "CASH" DES HONORAIRES PAYES EN 2023		0.8		Honoraires d'emprunt reclassés en intérêts & étalés sur 5 ans / - facture Weil payé sur 2024



				EFN RETRAITE		52.8





				CAPITAUX PROPRES		1,143.2



				IMPACT ANNULATION ACTIONS LISI		0.0

				IMPACT PL DES INTERETS SUR EMPRUNT		6.8

				IMPACT PL DES CHARGES EXTERNES		1.1		Honoraires d'emprunt reclassés en intérêts & étalés sur 5 ans



				CAPITAUX PROPRES RETRAITES		1,151.1



				EBITDA		148.3						EBITDA BUDGET GLISSANT		ERROR:#NAME?



				IMPACT PL DES CHARGES EXTERNES		0.0						IMPACT PL DES CHARGES EXTERNES		0.0



				EBITDA RETRAITE		148.3						EBITDA BUDGET GLISSANT RETRAITE		ERROR:#NAME?



				EBIT		106.2						EBIT BUDGET GLISSANT		ERROR:#NAME?



				IMPACT PL DES CHARGES EXTERNES		0.0						IMPACT PL DES CHARGES EXTERNES		0.0



				EBIT RETRAITE		106.2						EBIT BUDGET GLISSANT RETRAITE		ERROR:#NAME?



				RESULTAT NET		62.4						RESULTAT NET BUDGET GLISSANT		ERROR:#NAME?



				IMPACT PL DES INTERETS SUR EMPRUNT		6.8						IMPACT PL DES INTERETS SUR EMPRUNT		6.8

				IMPACT PL DES CHARGES EXTERNES		0.1		NR				IMPACT PL DES CHARGES EXTERNES		0.1



				RESULTAT NET RETRAITE		69.4						RESULTAT NET BUDGET GLISSANT RETRAITE		ERROR:#NAME?

				CAF		119.4						CAF BUDGET GLISSANT		ERROR:#NAME?



				IMPACT PL DES INTERETS SUR EMPRUNT		6.8						IMPACT PL DES INTERETS SUR EMPRUNT		6.8

				IMPACT PL DES CHARGES EXTERNES		0.1		NR				IMPACT PL DES CHARGES EXTERNES		0.1



				CAF RETRAITEE		126.4						CAF BUDGET GLISSANT RETRAITE		ERROR:#NAME?

				FCF		ERROR:#NAME?



				IMPACT PL DES INTERETS SUR EMPRUNT		6.8		Honoraires d'emprunt reclassés en intérêts & étalés sur 5 ans

				IMPACT PL DES CHARGES EXTERNES		0.8		Tous les honoraires ont été réglés en 2023 sauf Weil réglé en 2024 & reclasse honoraires sur emprunts en dette fi



				CAF RETRAITEE		ERROR:#NAME?

						ERROR:#REF!		31/12/2023 RETRAITE OPRA		12/31/22

				GEARING		23.2%		4.6%		53.4%

				ROCE		ERROR:#NAME?		ERROR:#NAME?		6.3%

				NET DEBT / Operating cash flow		ERROR:#NAME?		ERROR:#NAME?		3.8

				NET DEBT / EBITDA		ERROR:#NAME?		ERROR:#NAME?		2.8

				ROE		ERROR:#NAME?		ERROR:#NAME?		4.0%
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* Term Loan OPRA

« Larticle 23.16 pose pour principe l'interdiction de levée de nouvelles
dettes pour le Groupe et au sein des filiales du Groupe

o Les dettes de moyen et long-terme sont cependant exclues de ce
principe

o Les conditions posées sont les suivantes : (i) le principal restant dd
de ces nouvelles dettes ne doit pas excéder 20% du principal restant
da du total des « dettes de moyen et long-terme du Groupe » et (ii)
80% du principal restant @ de ces nouvelles dettes doit étre
remboursé aprés le 7 mars 2028
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* USPP
 Dans le méme esprit, l'article 10.6 vise & limiter I'endettement des

filiales du Groupe
« La levée de nouvelles dettes au niveau des filiales st permise que
dans le cas ot le total des dettes du Groupe (dettes financiéres et
créances clients brutes) ne dépasse pas 15% des capitaux propres
consolidés, soit un montant absolu faible par rapport aux montants

recherchés
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Net income transition table

14

-2.5 €M

Increase in non-recurring expenses

-19.6 €M*

Net income from 
discontinued operations

Other effects
(including minority interests)

+1.4 €M

Net 
earnings

H1/25 

38.5 €M

Increase in 
LISI AEROSPACE’s 
contribution

+22.8 €M

-0.6 €M

Valuation of foreign currency 
debts and receivables at the 
closing exchange rate

-6.8 €M

Net 
earnings 

H1/26

62.4 €M

Decrease in holding 
company’s contribution

Decrease in LISI 
AUTOMOTIVE
contribution

+19.7 €M

+32.9 €M
+2.9 M

Change in interest on 
OPRA loans

+1.4 M€

Change in interest related to 
changes in other loans and 
interest rate differentials

-8.0 €M

Increase in income tax 
and corporate tax*of which -21.1 €M: implementation of the 

industrial reorganization at Puiseux 



Cash Flow Statement

15

21.4% of shareholders' equity 23.2% of shareholders' equity

Net 
Debt

06/30/26

265.1
€M

Recorded 
CAPEX

-2.9 €M

Decrease in 
other WCR

+48.0 €M 

Increase 
in inventory

+54.6 €M

Cash from 
operations 

-119.4 €M

Impact of change in 
the income tax

+13.8 €M

-5.9 €M 

FCF

-6.4 €M

Additional investment
Watch Out

Dividend
payments

+21.3 €M

Increase in debt related 
to IFRS 16 leases

Net 
Debt

12/31/25

233.7 
€M

Positive FCF, which 
reduces the Net Debt

Change in scope 
of consolidation

+2.0 €M

+20.4 €M



Financial Ratios and 
Net Financial Debt

16

ROCE (before tax) 12.8% 12.2%
ROE 14.3% 12.8%

06/30/2026 12/31/2025
 Covenants

 Return on Capital

Capital Employed 1,325 €M

Net Debt 265.1* 233.7*
Gearing 23.2% 21.4%
Net debt / Cash Flow 1.2 1.2
Net debt / EBITDA                                       1.0 0.9

06/30/2026 12/31/2025

1,408 €M

Covenants
Financial Leverage < 3.5  
Gearing ratio < 120%

1 118,4

938,7
1 006,2

1 091,0
1 143,2

291,5

501,1 488,5

233,7 265,1

1,6

2,8

2,3

0,9
1,0

26,1%

53,4% 48,6%

21,4% 23,2%

 0,0

 0,5

 1,0

 1,5

 2,0

 2,5

 3,0

- 0,4

 199,6

 399,6

 599,6

 799,6

 999,6

1 199,6

1 399,6

2022 2023 2024 2025 H1 2026

Equity Net debt Net debt/EBITDA GEARING

*

* of which OPRA: 204.6 €M 

* Of which debt related to lease agreements       123.3 €M                             110.6 €M
  under IFRS 16 leases

 Net financial debt



EUR/USD Hedging

17



TABLE OF CONTENTS

01
H1/26: KEY POINTS 
TO REMEMBER

02 03
RESULTS BY 
DIVISION

GROUP RESULTS 

04
OUTLOOK APPENDICES



 LISI AEROSPACE 
 A very buoyant aerospace market across all platforms, supported by gains in market share with major strategic 

customers; a solid order backlog through 2027

 Key Focus Areas: 

 Increasing production capacity (“Fasteners”), improving industrial productivity (“Structural Components”), and 
ramping up investments

 Increasing production volumes while controlling fixed costs and inventory levels

Objective: to meet customer needs and ensure program continuity amid persistent significant pressures across the 
entire aerospace supply chain

Trends as of July 24, 2026

1 Objective set on February 27, 2026, upon publication of the 2025 annual results 19

Objectives1: The Group reaffirms its ambition to improve its key financial indicators for the fourth consecutive year, foremost among 
which is EBIT, and to generate positive Free Cash Flow in 2026. The rollout of the Group’s longer-term cross-functional strategic initiatives may 
occasionally moderate operational leverage without undermining the solidity of the trajectory it has set

 LISI AUTOMOTIVE 
 Continuation of structural measures to maintain competitiveness in a rapidly changing automotive market (in terms of 

competition, geography, and technology):
 Positioning for new vehicle models
 Adjustment of fixed costs

 Progress on the plan to cease manufacturing at the Puiseux-Pontoise site (France)

 Completion of the integration of LISI AUTOMOTIVE Hungary (Györ) and strengthening of manufacturing capacity in 
China, Mexico, and Morocco



• LISI AEROSPACE: supporting market momentum with structural projects

 Development of new product lines, market share gains, and increased value of 
product lines

 Potential for margin improvement driven by volume growth, product mix, and 
productivity gains (automation, industrial digitization, and scaling up of teams and 
equipment) 

 Sustained demand (civil and defense programs) and high order backlog visibility

• LISI AUTOMOTIVE: Continuing a controlled repositioning

 A more selective product and customer portfolio, focused on higher-value-added 
applications (safety components, braking systems, new powertrains) 

 Lowered break-even point and cost discipline, with manufacturing operations aligned 
with market conditions 

 Product and process innovation to drive differentiation and generate consistent cash 
flow over the long term 

2026–2029: Two distinct trajectories, 
the same discipline in execution
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As of June 30, 2026, the Group is ahead of the roadmap defined during the last strategic review
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Operational Excellence Innovation and Growth

Preserve Perform Manage Develop Innov’Control

Numerous strategic initiatives

A collective and structured approach to support implementation and performance

8
Group

19
LISI AEROSPACE

12
LISI AUTOMOTIVE

39
Total

+ + =

6 4

2

1

1



• Three drivers of growth:

 LISI AEROSPACE’s Momentum
 Repositioning of LISI AUTOMOTIVE 
 Productivity gains

• Priority on organic growth, consolidation of operating gains, and industrial execution 

• Caution regarding raw material supplies, inflation, tariffs, and customer inventory adjustments

Ambitions Remain Unchanged

Conclusion: 
Better positioned, more selective, and more flexible, the LISI Group continues on its growth 
trajectory with disciplined execution and rigorous management over the long term



APPENDICES

23



Revenue by Business Segment
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2026.06 2025.06 NP PC & $C
M€ % M€ %

LISI AERO FASTENERS EUROPE 283.8 30 256.3 29 10.7% 18.5%
LISI AERO FASTENERS NAM 202.4 21 163.6 18 23.7% 31.0%
LIS AEROSPACE STRUCTURAL COMPONENTS 218.1 23 196.2 22 11.2% 12.2%
LISI AEROSPACE 663.2 70 600.8 67 10.4% 15.8%

LISI AUTOMOTIVE 279.9 30 292.1 33 -4.2% -4.4%

OTHERS 11.3 1 9.6 1 - -

ELIMINATIONS -11.5 -1 -10.8 -1 - -

CONSOLIDATED LISI 942.9 100 891.7 100 5.7% 9.2%
FRANCE 289.1 31 309.4 35 -6.6% -7.8%
OUT OF FRANCE 653.8 69 582.2 65 12.3% 18.3%



2026: Cumulative revenue of 942.9 €M
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Consolidated quarterly revenue (M€) Change quarter n/quarter n-1 Organic growth 

410 406

374

420
442 450

420
437

468 475

Q1
2024

Q2
2024

Q3
2024

Q4
2024

Q1
2025

Q2
2025

Q3
2025

Q4
2025

Q1
2026

Q2
2026

7,9%

10,9%

12,3%

4,0%

5,9% 5,6%

Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

7,2%

14,5%

16,6%

8,5%

10,9%

7,0%

Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Quarterly revenue for 2025 has been restated to reflect the divestiture of LISI MEDICAL on October 31, 2025



Solid Financial Structure
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Non-current 
assets

Inventories

Accounts 
receivable
Cash

* Sales of receivables 107.9 €M 104.4€M Total capital employed 1,408 €M 1,325 €M

ASSETS LIABILITIES

Equity

Non-current 
liabilities

Financial 
debt

Other liabilities

Bank loans

* of which: Assets held for sale 13.5 €M ** of which: Liabilities directly related 
to groups of assets held for sale 4.4 €M

20.4 14,7
246,8 270,4

456,2 394,0

309,1 * 267,8 *

491,4 489,4
517,7 460,7

114,2 127,9

1 151,9
1 118,1

1 143,2
1 091,0

2 225,5 
€M

2 117,0 
€M

2 225,5
€M

2 117,0
€M

juin-26 déc.-25 juin-26 déc.-2506/30/2026 12/31/2025 06/30/2026 12/31/2025



Amortization Schedule as of 06/30/2026
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OPRA
-4 OPRA

-10
OPRA

-25
PRICOA
-7 M€

PRICOA
-7 M€

PRICOA
-7 M€

PRICOA
-7 M€

PRICOA
-7 M€

BANKS

-30 M€

BANKS

-118 M€

BANKS

-57 M€

BANKS

-54 M€

BANKS

-34 M€

BANKS
-12 M€

-34 M€

-135 M€

-89 M€

-61 M€

-41 M€

-19 M€

-160 M€

-140 M€

-120 M€

-100 M€

-80 M€

-60 M€

-40 M€

-20 M€

M€
2026 2027 2028 2029 2030 2031

M
IL

LI
O

N
S

Headroom as of 06/30/2026
• Total available cash:                        226 €M
            Of which cash in USD:              201 M$
• Unused short-term credit lines:        100 €M
• Unused RCF:                 55 €M
• Receivables sales:                 20 €M

 TOTAL:        401 €M
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LISI AEROSPACE

06/30/2026 06/30/2025 CHANGES

€M % of Revenue €M % of Revenue Y/PY

Revenue 663.2 600.8 10.4%

Production 688.6 103.8% 617.1 11.6%

Value Added 370.0 55.8% 332.0 55.3% 11.4%

Taxes and duties -5.4 -0.8% -5.3 -0.9% 2.3%

Personnel expenses
(including temporary employees) -242.8 -36.6% -224.3 -37.3% 8.3%

EBITDA 121.8 18.4% 102.5 17.1% 18.9%

Depreciation -28.3 -4.3% -28.3 -4.7% 0.0%

Provisions 3.7 0.6% 0.2 0.0%

EBIT 97.3 14.7% 74.4 12.4% 30.7%

Non-recurring operating income and expenses -2.0 -0.3% -0.7 -0.1%

Operating Income 95.3 14.4% 73.7 12.3% 29.3%

Cash Flow from Operations 89.1 13.4% 75.6 12.6% 17.9%



LISI AEROSPACE
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Quarterly Revenue (M€) 

253 253
237

288 294
307

283

308
325

338

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

26,4%

17,6%

18,5%

28,4%

16,6%

21,4%

19,2%

6,9%

10,4%

10,3%

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Change quarter n/quarter n-1 
at new scope
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LISI AUTOMOTIVE

06/30/2026 06/30/2025 CHANGES

M€ % of Revenue M€ % of Revenue Y/PY

Revenue 279.9 292.1 -4.2%

Production 282.2 290.2 -2.7%

Value Added 123.6 44.2% 123.9 42.4% -0.2%

Taxes and duties -2.3 -0.8% -2.4 -0.8% 5.9%

Personnel expenses
(including temporary employees) -92.3 -33.0% -89.2 -30.5% -3.6%

EBITDA 29.0 10.3% 32.3 11.1% -10.4%

Depreciation and Amortization -17.7 -6.3% -17.7 -6.1% 0.4%

Provisions 0.6 0.2% -0.3 -0.1%

EBIT 11.8 4.2% 14.3 4.9% -17.3%

Non-recurring operating income and expenses -21.1 -7.5% -1.4 -0.5%

Operating Income -9.2 -3.3% 12.8 4.4%

-

Cash Flow from Operations 21.9 7.8% 21.8 7.5% 0.4%



LISI AUTOMOTIVE 
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Quarterly Revenue (M€) 

157
153

137
133

148
144

137
129

143
137

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

-1,2%

-3,9%

-9,1%

-6,5%

-5,7%

-6,2%

0,6%

-2,6%

-3,5%
-4,8%

Q1 2024 Q2 2024 Q3 2024 Q4 2024 Q1 2025 Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Change quarter n/quarter n-1 
at new scope



Workforce by Sector of Activity

Registered at End of Period

06/30/26

6,475

2,882

-

98

9,455

1,226

Full-time equivalent*

 LISI AEROSPACE

LISI AUTOMOTIVE

LISI MEDICAL

OTHER

TOTAL

TEMPORARY STAFF

06/30/25

6,474

2,844

792

96

10,206

1,157

12/31/25

6,630

2,907

-

97

9,634
 

1,060

06/30/26

7,229

3,057

-

95

10,381

1,019

06/30/25

7,195

2,930

843

92

11,059

1,019

12/31/25

7,277

2,975

704

92

11,048

1,037

* Including temporary workers
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Share price performance in 2026

33

LISI: +23.7%

SBF 120: +1.8%

CAC 40: +3.1%

 80,0

 85,0

 90,0

 95,0

 100,0

 105,0

 110,0

 115,0

 120,0

 125,0

 130,0



Shareholder Structure as of 06/30/2026
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44,2%

1.7%
6,7%

47,9%

Number of shares: 46,538,313

Free-floating
CID

VMC
Treasury shares
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